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THE WEEK. 


The great strike of coal miners has ended at most points, 
but another threatens to interrupt business more seriously 
for a time, though the number of hands engaged is com- 
paratively small. Travel and traffic are well nigh arrested 
on about twenty Western roads already, and strikes are 
threatened on all roads which use Pullman ears. As the 
public and the railroads leasing the cars have no power to 
say what wages shall be paid at the Pullman shops, and the 
receipts of that company from the railroads do not depend 
on the running of leased ears, it is difficult to ealeulate how 
long so peculiar a strike may last, or how far it may extend. 
On the whole, other changes during the week have been for 
the better. Many manufacturing establishments which 
were stopped by want of fuel have resumed. The depletion 
of the Treasury reserve has been checked by the voluntary 
deposits of gold by New York banks. Exports of gold 
have almost ceased. Congress has made much progress 
toward final disposition of the tariff question. Crop pros- 
pects grow better as the harvest draws nearer. 

The resumption of work in mines and mills has made 
good progress, but the demand for products is as yet 
smaller and less urgent than was expected. Buyers ap- 
parently wait for lower prices of iron and steel products, 
which manufacturers are slow to give, in view of the in- 
creased cost of materials and production. After a suspen- 
sion of half the working force for more than a month, it 
was expected that orders for products would be very large, 
but instead there is general complaint of dulness and nar- 
row demand, and prices of Bessemer pig and some finished 
forms are a little weaker. Although the working force has 
evidently increased, several establishments have stopped 
for want of orders, or because no settlement regarding 
wages for the coming year has yet been reached. In the 
minor metals the tendency is toward weakness, but without 
much change in prices. Shipments of boots and shoes from 
Boston were smaller for the week than last year, but for 
four weeks of June were 343,022 cases against 328,142 last 
year. The demand for cheaper goods continues fairly large, 
and in some grades is larger than a year ago, but in higher 
priced goods the business is still remarkably narrow. 

Textile manufactures are much embarrassed by the near 
approach of probable change in the tariff, the effect of 
which cannot yet be calculated. In spite of this reason for 
deferring orders and purchases, the number of mills quit- 
ting work is not yet as large as was expected, for there ap- 
pears a little more demand from clothiers and jobbers. 
The cleaning up process has been accelerated with success 





by concessions in some cotton goods, but fall orders are 
still limited and the accumulation of goods continues. 
Somewhat better orders in woolens, particularly in low- 
priced all-wool goods and in Clay diagonals and worsted 
cheviots, though not large in amount, give hope of larger 
trade. But the mills are buying cautiously, and sales of 
wool fell below last year’s, 2,788,700 lbs. for the week 
against 3,142,900. In four weeks of June sales two years 
ago were 23,769,250 lbs., last year only 9,759,876, and this 
year 11,667,824 lbs. Growers and other holders of wool 
seem disposed to demand higher prices than ean now be 
paid, but receipts from the interior are liberal and exceed 
the present demand. 

Speculation has tended towards lower prices in products 
and in stocks. Wheat has declined 2 cents, the year closing 
with insignificant exports, for four weeks of June only 
2,920,620 bushels from Atlantie ports, against 9,917,454 last 
year, while Western receipts have been 5,620,880 for the 
same weeks against 8,910,942 last year, a much smaller de- 
erease. Corn has declined $ cent, receipts being larger 
than of wheat, and a heavy crop is expected. Pork pro- 
ducts are alsoashade lower. Cotton has yielded a sixteenth, 
as speculation against the enormous stocks in sight grows 
tiresome. In the stock market some advance resulted early 
in the week from the President’s declaration of the purpose 
of the government and the strengthening of the Treasury 
reserve, but prices again declined as the railway strikes 
extended, and railroad stocks average 20 cents per share 
lower than a week ago. Earnings in June prior to the 
strike had shown a decrease of 22.0 per cent. compared with 
last year, and the decline in eastbound lake or rail tonnage 
from Chicago is 38 per cent. 

The volume of domestic business shown in clearing 
house payments is 27.3 per cent. smaller for the week than 
last year, and at New York the decrease is 36.1 per cent. 
There is some improvement in the demand for commercial 
loans, especially from the South, and sales of foreign 
exchange against products to be exported hereafter have 
much inereased. This, with foreign buying of stocks after 
the action of New York banks, weakened exchange so that 
gold exports for the week have been only $2,570,000. But 
customs receipts for the month have been only $8,551,467, 
and the year’s deficit will be about $80,000,000. A con- 
siderable deficit is expected in July. 

No correct statement of failures for June or the half year 
is yet possible, but our weekly returns show gratifying im- 
provement over last year. In June the failures have been 
about 950, and in the half year about 7,100. The aggregate 
of commercial liabilities only, with part of June lacking, 
has been $13,183,465 against $13,515,760 1 May, $8,816,862 
in April, and $99,498,366 in the half year. At the East the 
liabilities were about $48,000,000, at the West $26,000,000, 
and at the South $25,000,000. The classified returns show 
about $41,000,000 of manufacturing and $52,000,000 of 
trading liabilities. Im Canada the failures, part of June 
lacking, were 1,032, and the commercial liabilities over 
$9,000,000, about $6,200,000 being of trading concerns. 
This week the failures have been 214 in the United States 
against 307 last year, and 35 in Canada against 27 last year. 
Of late the number and importance of failures have in-: 
creased a little, as is usual near the close of a half year. 
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THE SITUATION ELSEWHERE. 


Boston.—In most lines business is still very conserva- 
tive. The retail movement in seasonable goods is steady. 
Cotton goods from first hands are dull, and production has 
been somewhat curtailed, but the surplus is still large and 
prices favor buyers. Woolen goods are dull and the mills 
are shutting down for want of orders. The boot and shoe 
trade is quiet, with more activity expected early in July. 
A little more is doing in leather, but hides are extremely 
dull. Lumber is quiet and building operations com- 
paratively light. In the metal trades there is no improve- 
ment. Grain markets have been active and lower. Sales 
of wool have been only 1,378,700 lbs. domestic, and the 
market is weak, considerable foreign carpet wool has been 
sold to arrive. Receipts are nearly 20,000 bales and bags 
of domestic, and for the past five weeks 82,054 against 
62,269 last year. 


Albany.—The lumber trade here, though not entirely 
dead, is very much out of health, the dulness being almost 
unprecedented even for midsummer. Values and lake and 
canal freights are abnormally low, so that any change may 

robably be for the better. Prices at the mills seem to 
—~ reached low water mark. It is thought that 
dealers who purchase now will be on the safe side of the 
market, and an advance in freights is expected. 


Philadelphia.—Money is very quiet, on call cheap 
and plentiful, with commercial paper very scarce, and 
choice names selling at 34 per cent. The iron trade is dull, 
nearly ali furnaces being still banked and idle, and few 
rolling mills running. Hardware is quiet, without change 
in prices. ‘Trade in anthracite is active, the Reading Co. 


operating 47 collieries. In dry goods distribution no im- 
portant improvement is seen, and sales cover only goods in 
actual demand, but the fine weather has helped retailers. 
Prices are still low, but buyers even more cautious than 
three weeks ago. The wool market has been quiet, with 
steady prices, and no further reduction is expected on 
quarter, medium, and low wools, while fine and fine medium 


Territories have sold at 30 cents scoured. Fine domestic 
wools are relatively higher than other grades, and fine 
Australian can be purchased in bond at 32 cents scoured. 
The liquor trade is quiet, and there is very little business, 
with no improvement and slow collections in tobacco, 
drugs, and chemicals. The leather trade keeps up well, the 
output having increased. The retail trade in shoes is 
generally dull, with collections only fair, and jewelry 
manufacturers find business at a standstill. 
Baltimore.—In general trade was never more quiet 
than now. Fruit and vegetable packers are working 
steadily, but considering prices are thought to have little 
profit. The dry goods business has been only fair in June, 
with collections about the same. The tobacco trade is 
quiet, cigar manufacturers working half their usual force. 


Pittsburg.—The effects of the coal strike are wearing 
away, but the approaching summer dulness is apparent. 
The only change in iron and steel is a weaker tendency. 
More mills are in operation, and a larger quantity of finished 
products is being turned out, with prices about as they were. 
Pig iron is in better supply, and prices are easier. The coal 
strike holds on yet, though the lines are resuming slowly. 


Cincinnati.—General trade is quiet, spring sales being 
about over, some lines reporting decrease from last season. 
Fall orders in boots and shoes are encouraging. The 
wholesale dry goods and: notion trade is improving, with 
satisfactory orders, but sales in hardware are light. 

Columbus.—Resumption of coal mining has been 
favorable to lines of business directly affected. Jobbing 
trade is fair, though from 10 to 30 per cent. less than usual. 
Buggy factories report moderate business, but are not 
running to full capacity. 

Cleveland.—Trade is good in groceries and retail 
dry goods, but quiet in nearly all other lines. Manufac- 
turers of iron have not resumed work to any extent, and 
will not for some days to come. Collections are generally 
satisfactory, and money abundant, with light demand. 

Toronto.—The tendency to trade recovery faintly 
apparent during the first half of the month has been 
checked. Operations are restricted to immedia‘e require- 
ments, and stocks in manufacturing hands accumulate in 
the face of weakening prices. 





Montreal.—The general trade movement is light, and 
there is a very commendable degree of caution throughout 
the country in ordering goods ahead of actual want. Col- 
lections are poor, and money easy without great demand. 


Detroit.—Trade is somewhat better in volume, but in 
most lines prices tend downward. Collections are fair and 
crop prospects good. Money is in fair demand, consider- 
able being shipped to move wool. 


Indianapolis.—The glass factories in the gas belt 
are closing down for the season. General trade is quiet, 
orders coming in slowly and spasmodically. Retailers in 
summer goods are doing a fair business. 


Chicago.—Receipts exceed last year’s in dressed beef 
7 per cent., butter 8, cheese 25, barley 60, pork 100, wool 
150, and cured meats over 3,000 per cent., while decrease 
appears in hogs 2 per cent., hides 13, lard 16, cattle 
17, sheep 19, flour 20, seeds 36, corn 45, oats 50, 
wheat and rye 60 per cent. East bound lake and rail ship- 
ments are 88,021 tons, 38 per cent. below last year. New 
York exchange advanced from 65 to 75 ets. premium. 
Money is 6 per cent. with a steady though slight improve- 
ment in demand, local merchants seeking more accommo- 
dation for fall trade. Manufacturers’ requests for funds are 
yet moderate, but better than for some time past. These 
indications lead to hope of revival in business, notwith- 
standing the great railroad troubles. Bond dealers report 
a good business and sales of securities are 115 per cent. 
over last year’s, but prices of ten active stocks average 
$1.60 per share lower than last week, the shrinkage being 
mostly in eable stocks. Jobbing orders are no worse than 
is expected at this dull time, but shoes, hardware and 
eanned goods are in improved request. Woolens are very 
dull. Mercantile collections are fair, and leading retail 
stores have a moderate trade. Real estate sales and build- 
ing operations in June are well up to the average for the 
previous months, and inquiry for city leaseholds and 
business property is good. Live stock receipts are 212,591 
head, a decrease of 12 per cent. Prices are slightly lower, 
but hog produets are a shade better. 

Milwaukee.—Midsummer trade is fair and collections 
improve in some lines, but in others are slow. Money is in 
moderate demand and steady at 6 to 7 per cent. Crops 
throughout the State are in fine condition, but manufac- 
turers are not accumulating stocks or pushing fall trade. 

St. Paul.—Trade is practically unchanged, but rains 
have greatly improved erop prospects. 

Omaha.—Jobbers in nearly all lines are well satisfied 
with orders received. Continued improvement in erop 
conditions make the outlook for fall trade promising. 

Salt Lake.—Collections appear improved, and money 
is easier with slight demand. Trade is better. 


Dututh.—The flour output is smaller, and the market 
dull. Lumber and iron ore shipments have increased. Trade 
in other lines has somewhat improved ; collections are fair. 

St. Louis.—Though some coal mines have started up, 
the strike is still embarrassing to general business, particu- 
larly to manufacturing. The price of coal is lower, but 
still about double the normal. Jobbing trades report fair 
orders and shipments, and satisfactory collections. Boot 
and shoe houses doing well for the season, and trade in dry 
goods and groceries is also satisfactory. The flour mills 
show an increased output, with encouraging export in- 
quiry. Local securities are in continued good demand. 

Kansas City.—Business and collections are rather 
light with jobbers owing to the harvesting, and the retail 
city trade is dull, unusually hot weather interfering. Re- 
cent heavy rains have greatly helped growing crops. 
Money is quiet, little desirable paper being offered. Stove 
works at Leavenworth resumed on the 25th with 300 men, 
after stoppage from scarcity of fuel. Receipts of eattle, 
17,000 ; hogs, 45,000 ; sheep, 5,000; wheat, 126 cars ; corn, 
218 cars; oats, 45 cars. 

San Francisco.—The quantities of Eastern merchan- 
dise received by water are 40 per cent. less than last year, 
with a prospect that the difference will hold through the 
year. The return trade by the same route is 50 per cent. 
less. Three ships have been taken for wheat to Cork with 
usual options at 25s. 10d. under charter. New wheat is 
arriving in small quantities and two ships are loading. 
December wheat has ranged from $1.11 3-5 to 1.74. The 
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flour combination has leased the Starr mill and has 13 mills 
under control with a capacity of 7,000 barrels daily, but 
running only half time. The mill capacity of the State is 
25,000 barrels and the demand 10,000. Three well loaded 
steamers left to-day for Hong Kong, Sydney arid Panama. 
Shipments of specie to Japan and China in June $1,395,000, 
and for the half year $5,592,400. Money is plenty at 7 per 
cent. for time. Local savings banks paid depositors 
next week at the rate of 4.80 to 5.10 per cent. yearly on 
term or a fifth above ordinary deposits. 

Louisville.—The outlook for fall trade is still favorable, 
based on crop conditions here and South. Money is easy, 
with only moderate demand, and retail trade is dull. 

Little Rock.—Trade and collections are fair, and crops 
generally promising. 

Mem phis.—Trade in all lines is quiet, retailers especi- 
ally complaining. Crop reports are generally favorable. 

Nashville.—Business is more quiet than for weeks on 
account of harvesting, and collections are slower. 


Atlanta.—Trade in dry goods and shoes is fairly satis- 
factory, but the demand is not strong. In groceries and sup- 
plies sales are active. 

New Orleans.—There is slight improvement in the 
demand and movement of cotton. Sugar is quiet, in some- 
what better demand, with steady prices. Rice is quiet, 
with light demand, and prices maintained. General trade 
is dull, and collections poor, but the outlook for trade is 
better. Money is in ample supply, with expected increase 
from bounty payments and July dividends. 

Charleston.—Groceries are dull, but in dry goods and 
shoes there is slight improvement. Fall orders are small. 

Jacksonville.—The usual summer dulness prevails, 
but wholesalers and jobbers report fairly active trade for 
the season. Credits are sparingly granted, though collec- 


tions show some improvement. 





MONEY AND BANKS. 


Money Rates.—The condition of the money market has shown 
no important change tbis week, borrowing by railroad and other cor- 
porations for July lst interest payments having been the only feature 
in the business in call loans. It is expected that the first of July will 
pass quietly, perhaps without any flurry in rates. A year ago the 
early July market was on about a 15 per cent. basis, with business a 
week later at } per cent. per day and interest. Throughout this week 
business at the Stock Exchange has been at 1 per cent. on active 
mixed stocks, with occasional loans made in the outside market at 14 
per cent. Business done represented chiefly the unemployed balances 
of private bankers, the banks holding out of the market in the hope 
that rates might be advanced a little if 1 per cent. offerings were 
somewhat reduced in volume. 

Time money was not so freely offered, the foreign houses in many 
cases withdrawing standing offers which they have had with loan 
brokers for many weeks past. There appeared to be a feeling of 
greater conservatism among lenders, which took the form of a desire 
to be prepared for any possible improvement in rates. The market, 
however. has not yet improved; indeed, exceptionally good collateral 
security commanded loans for six months at 2 per cent. in the early 
part of the week. Brokers quote at the close as follows: 1 per cent. 
for thirty days; 14 percent. for sixty days: 2 per cent. for ninety days 
and four months ; 2} per cent. for five months, and 3 per cent. for longer 
periods up to the last week of next March. 

In the commercial paper market there was a less active inquiry, as 
usual, in the last week of June; but the number of buyers of first- 
class notes was still large, the bids exceeding largely the amount of 
such paper offered. A conservatism in operations is particularly 
marked in the cases of banks which have a large Southern corres- 
pondence, such as the National Park, Mechanics, Importers & 
Traders, United States, City, American Exchange, and Chase. They 
are already having inquiry for loans from their Southern corres- 
pondents, and expect to be able to place considerable money in the 
cotton trade by the middle of July. Fertilizer concerns have been 
borrowing this week, nearly a month later than usuil. The banks 
usually expect a reduction of Southern balan:es in the latter part of 
May, and cotton planters seldom complete the payment of their notes 
until the early part of January. In the local offerings there was no 
. change from last week, and the scrutiny of names continued search- 
ing. Rates close on the following basis: Choice acceptances, 2} 
per cent.; endorsed bills at 60 and 90 days, 2{ @ 3 per cent.; four months’ 
commission house names, 3 per cent.; prime single names 3} @ + per 
cent.; good singles 44 @ 5} per cent. 

Exchanges.—Sterling and Continental bills were easier, the 
exports of gold last week and in the early part of this week appearing 
to have largely satisfied the demand for bills in connection with 





remittances for interest on American securities held abroad, bankers 
having advanced funds to meet these payments, as they would not do 
if the money could be employed here at remunerative rates. Less 
demand was also noted from importers, they having also anticipated 
their July settlements. These advance operations were induced 
partly by the slightly higher rates for money abroad. A few cotton 
bills were seen in the market, but offerings against both grain and 


provision shipments were light. Bankers, however, sold more freely 
after mid-day on Tuesday. There was again more business doing in 
exchange for future delivery at dates up to the middle of December. 
Even for next week rates showed concessions equal to a broker’s com- 
mission, and on long futures quotations are not such as indicate fear 
of serious difficulty over our currency situation. President Cleve- 
land’s statement was admi.ted to have exerted an important senti- 
mental influence upon the market. Thus far the sales of futures in 
exchange have been smaller than usual at this season, the decrease 
being most pronounced in cotton bills. With no improvement in the 
money market here, there has been little to encourage speculative 
selling of long sterling bills. 
Gold exports to-day are $1,250,000, making $2,750.000 for the week. 
Rates for the week were as follows: 
Sat. Mon. 
4.874 4.874 
4.882 4.882 
4.89 4.89 
95.81 95.81 
5.15 5.15 


Wed. Thurs. 
4.874 4.873 
4.88} 4.88} 
4.883 4.883 

953 95? 
3.15 5.153 5.13% 

New York exchange at interior points was irregular. At Chicago j 
the rate averaged 70 cents per $1,000 premium, against 60 cents last 
week, the advance being attributed to purchases of drafts by railroad 
companies which had remittances to make to their Eastern agents to 
provide for July coupons. At other points this demand was not a 
feature, and the market was somewhat easier in tone. At St. Louis 
drafts were in bettersupply at 75 cents per $1,000 premium, a decline 
of 15 cents in the rate since last week. Southern coast points steady 
at par for buying, and one-eighth premium for selling. with small 
business. Boston quiet at five to ten cents premium; Cincinnati 
fifty cents premium ; Philadelphia par. 

Silwer.—London bought about 500,000 ounces of silver here this 
week, but otherwise the market was quiet. Its steadiness in the face 
of a somewhat erratic movement in London was due to the fact that 
commercial consumers had placed orders to take assay bars at 63} 
cents and commercial silver at 62? cents per ounce. Mexican dollars 
are going abroad again ina small way. The silver market in London 
is in an uncertain position. It is still possible that the mints in India 
may be re-opened. Should this course be adopted by the Government 
there would be a sharp rise in silver, which might pretty thoroughly 
clear up the stocks in this country and in Mexico. Holders of the 
metal in the meantime are satisfied to await developments, selling a 
little when London makes pronounced advances in price. It is sur- 
mised that much of the silver bought in London avowedly for China 
is in reality destined for India, which is now among the best specu- 
lators in the metal. 

Prices for the week were as follows: 

Sat. Mon. Tues. 
London price .... 28d. 233d. 233d. 283d. 283d. 283d 
New York price.  63c. 62ie. 62 2c. 622¢. 622¢. 62ic. 
Bank Statements.—A further expansion in loans, shown by 
last Saturday’s bank statement, was well received : 
Week’s Changes. June 23, ’94. 
i 2,549. 800 $468,283,400 
3,152.800 573,636,500 
83,400 9,739,600 
1,426,700 98,462,900 
2,193,700 121,301,600 


Total reserve $767,000 219.764,500 $104,998, 00€ 
Surplus reserve 21,200 76,355,375 5,481,975 

The city banks have gained about $3,750,000 this week by their 
interior business in currency, but have lost $2,800,000 at the Sub- 
Treasury, and $5,000.000 through gold exports. 

Nreasury.—tThe latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding compares thus 
with those of earlier dates : 

June 29, 94. 


Tues. Fri. 
4.874 
4.3882 
4.89 


95.81 


Sterling, sixty days.... 
Sterling, sight 

Sterling, cables 

Berlin, sight 

Paris, sight 


Wed. Thurs. Fri. 


June 24, ’93. 
$405, 986,100 
398,064, 100 
5,593,400 
65,923,206 
39,074,800 











June 22, ’94. June 29, ’93. 
Gold owned $66,798,079 $66.977,969 $95,581,349 
Silver * 167,948,676 166,651,548 155,014,816 

The feature of the week in relation to the Government finances 
was the issue of a reassuring statement by President Cleveland on 
Monday night, in which he said that the elements in the situation do 
not warrant apprehension, and that it is the determination of the 
administration to keep the quality of the money of the country equal 
to the best. ‘The President adds that croaking and the spread of 
disquieting tales may injure the strongest financial condition, and it 
is generally believed that these remarks were intended to offset the 
efforts of a coterie of bearish operators in stocks, who have attempted 
to circulate a rumor of a premium on gold in the United States, 
throughout Europe. ‘The official statement of July 2d will give the 
Treasury balance at about $114,000,000, a loss of about $4,000,000 for 
the month. Pension payments for the month have been about 
$11,200,000. July will be a hard month for the Department, as the 
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interest on the 4 per cent. bonds, and on the Pacific Railroad 6 per 
cents., will call for about $5.000,000 in addition to the expected loss of 
several millions on current accounts. The Government revenues for 
the fiscal year ending to-day are the smallest for fifteen years. Twice 
within twelve years the total has exceeded $400,000,000, but this year, 
for the first time in fifteen, the receipts are under $300,000,000. 
Customs revenues have been about $130.000,000, more than $70,000,000 
less than in the previous year. In 1890 Customs receipts were nearly 
$100.000,000 larger. 

The Banks and Gold Exports.—aAs the result of the 
efforts of President Williams, of the Chemical National Bank, the 
New York banks represented at the recent Union Trust Company 
Conference this week, delivered to the Sub-Treasury, in exchange fo" 
legal tender notes, $6,301,000 gold toward the $6,630,000 withdrawn for 
export last week, and which the banks sought to restore. Previous 
to this undertaking the banks had supplied $1,120,000 to exporters, 
making total payments of $7,321.000 to replace $7,750,000 gold exported. 
For this week’s shipments no restitution to the Treasury is expected. 
The actual gold reserve of the Treasury is now about $66,300,000. 

The banks which aided in restoring the gold exported to the 
Treasury are as follows: New York, Manhattan, Merchants’, America, 
City. Chemical, Gallatin, American Exchange, Commerce, Republic, 
Hanover, Importers’ & Traders’, Park, Fourth, First, Chase and 
Western. Of the $65,000,000 gold held by these banks the City had 
11.92 per cent., and the Chemical 11.33 per cent. when the payments 
were begun. 

July Disbursements.—Interest and dividend disbursements 
in New York this month, including Government interest, are estimated 
at $90,000,000, and at all Eastern centres at $106,000,000. These figures 
compare with $101,000,000 and $120,000,000 a year ago. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent.; the proportion of reserve being 70.87 
against 50.37 a year ago. Call money in London is} @ 3 per cent. 
and discount 4 per cent. for short and $ @ 11-16 per cent. for long 
bills. Other foreign markets for discount are as follows: Paris, 
2 @ 24 per cent., against 1; last week; Berlin, 1 @1j; Frankfort, 
1? @ 14; Amsterdam, 1}; Antwerp, 2. 

Specie Movements.—Past week: Silver exports $426,975, 
imports $28,741; gold exports $7,975,972, imports $204,965. Since 
January 1: Silver exports $17,245,386, imvorts $743,489; gold exports 
$64,639,053, imports $10,002,079. 

Wuties paid here this week, $1,047,204.98, as follows: Checks, 
$761,442.98; silver certificates, $127,950; Treasury notes, $80,200; 
legal tenders, $75,150; silver, $1,737; gold, $725. 





PRODUCE MARKETS. 


Prices.—These commodities have been remarkably free from 
excitement during the past few days. The cereals have reacted 
slightly from the generally higher prices of last week, but the de- 
cline has not been severe. Provisions remain about steady, although 
the situation is far from encouraging. Cotton is lower, with a 
steady decrease in the volume of option transactions. The supply of 
new potatoes is large, and the price correspondingly low, in spite of a 
good demand. Coffee is stronger, and the feeling much improved, 
while the sugar market is tied up by the tariff delay. Petroleum is 


as flat and dull as usual, with a much lower price. The closing quo- 
tations each day and last year’s prices for comparison are given here- 


with: 
Mon. Fri. 
Wheat, No. 2 El........ 63.00 
66 os 63.25 
45.75 
45.62 
7.31 
7.07 
89.75 
7.10 
13.75 


Tues. Thurs. 
62.75 
62.75 
45.62 


Petroleum 
Lard, Western ae 
k, MeSS....- occcccce 3.79 
+1 5.00 5.10 .00 
16.50 16.50 16.50 
The prices a year ago were: wheat, 70.00; corn, 47.25; cotton, 7.87 ; 
petroleum, 57.00; lard, 8.62; pork, 19.00; hogs, 6.50; and coffee, 16.50. 
WV heat.—This product has been very irregular during the past 
week, but the fluctuations have kept within narrow margins. At the 
close last week there was considerable strength on foreign account. 
London and Liverpool were large buyers, but continental markets 
were even stronger. especially Germany, where the rise was due en. 
tirely to manipulation, and collapsed on Wednesday. This week there 
was some reaction caused in the first place by the passage of the Hatch 
Anti-Option bill. Other causes of fluctuation were the decrease of 
amount in transit for Europe, and the bull reports from Russia, where 
bad weather made the crop outlook less favorable. ‘The business in 
futures has fallen back to the old average, although for the last two 
weeks sales amounted to about ten million bushels a day at the Pro- 
duce Exchange. Toward the end of the week there was heavy liquida- 
tion and a slump in prices. The last government figures of visible 
supply are 63,000,000 bushels, including eight million on the Pacific 
Coast. 
Grain Movement.—Wheat receipts at interior cities continue 
about steady, and there seems to be no immediate prospect of the 





movement equalling last year’s, for in comparison it continues much 
lower than the corresponding figures for 1893. The exports from 
Atlantic ports compare even less favorably than usual. A large in- 
crease appears in the receipts of corn, but the movement for the 
same week last year was also remarkably big, so that the balance is 
still in favor of 1893. Another lifeless record of corn exports is given, 
and the total for the week is smaller than last week, and less than 
o0 per cent. of the figures for the corresponding period last year. The 
movement each day and the total for the week in comparison with 
similar figures for 1893, are follows: 


WHEAT. Cor. 








ER, 
Atlantic 
Exports. 
24,636 
15,208 
137,020 
3,434 
80,700 
153,300 


Western 
Receipts. 
307,326 
338,044 
416,036 
403,870 
408,600 
275,100 

Total ........ 1,346.974 541,293 2,148,996 434,298 
Last year - 2,191,392 2,938,314 3,655,324 1,058,550 
Corn.—aA weaker tone has appeared in this product, without any 
especial activity or excitement. Crop news has been more favorable, 


and the visible supply continues to decrease somewhat, so that the 
market changes but slightly under these conflicting influences. Very 
— cash corn is sold, and the option transactions are as dull as 
usual. 


Oats.—The excitement in the market for oats has quieted down 
somewhat, although the price has not declined nearly to former quota- 
tions. The demand for cash oats is limited, for dealers are trying to 
make the small supplies on hand tide over the boom until the new 
crop is harvested. The large difference in price between July and 


August options is causing much comment, and the strength in the 
near months is attributed to speculative rather than natural causes, 
although the crop news has been discouraging. The London Mark 
Lane Express estimates a good yield of oats for Great Britain, but the 
foreign markets have little influence over this product at New York. 


Provisions.—Smaller receipts of hogs were predicted for this 
week, and pork products were boomed in expectation at the close on 
Saturday. Mess pork advanced another quarter, to $13.75 per barrel, 
and, although the tone has been weak because the arrivals continue 
heavy in spite of estimates, the firm price has been retained. Lard is 


steady, without any important features, the purchases for Cuban 
account in recent weeks having exhausted the surplus stock, and pre- 
vented any offerings of importance. So faras there has been any 
change in the New York price for live hogs, the market shows an im- 


provement, but it is practically nominal. 

Sugar.—tThe tariff continues to be the important influence in 
this market. Everything seems to hang on the action at Washington. 
If the present schedule is adopted, as holders expect it soon will be, 
their supplies will have firm values. This is the generally accepted 
view, and as a result the effect of legislation has been discounted, so 
that any other scale of duties, or the entire abolition of any tariff on 
sugar, would cause great distress and a general collapse of list prices, 
and the emptying on the market of large stocks by hopeful traders. 

Petroleum.—A sale of 5,000 barrels on Wednesday broke the 
long record of stagnation in this product. This is the first sale that 
has occurred since the 9th of June, and looking back over the first 
quarter of 1894, it is found that only 30.000 barrels of National Transit 
certificates have changed hands, exclusive of the usual option 
‘‘switching” which occurs at the end of each month. The price 
declined over five points, although the news from the field shows no 
important change in the amount of oil produced or the quantity 
shipped. 

Cotton.—The market has been dull throughout the week, with 
small daily fluctuations in prices of futures which are 9 to 10 points 
down since last report. Sales 398,000 bales. Spot cotton 1-16c. lower, 
Middling uplands 7jc. 

The receipts at the ports for the week are 10,869 bales against 14,359 
bales last year, and for the season so far 5,837,067 bales against 
4,928,713 bales last season. Exports, week 27,000 bales against 20,162 
bales; season so far 5,067,461 bales against 4,113,092 bales. Prior to 


this week deliveries from the plantations for the season were 5,887,032 
bales against 4,996,502 bales last year. Deliveries to Northern spinners 
1,490,942 bales against 1,639,413 bales last. year, and Southern con- 
sumption 618,000 bales against 599,000 last year. 
Visible supply of American last week, and corresponding years, as 


follows : 


1894, 


Atlantic 
Exports. 
87,84 


Western 
Receipts. 
198,111 
184,845 
245,995 
252,223 
223,300 
242,500 


Friday 
Saturday 
Monday 
Tuesday 
Wednesday ... 
Thursday ° 


Total. 
2,413,834 
2,497,063 


In United States. Abroad and Afloat. 
464,849 85 


June 18, »345, 950 
“19, 19,463,397 
“ 20, 779,108 2,090,180 2,869,188 
“« @i, 322,397 1,528,956 1,861,353 
The above shows the visible supply this year smaller than 1892 by 
455,354 bales, and than 1893 by 83,229 bales. but greater than 1891 by 
552,481 bales. 


550,666 
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THE INDUSTRIES. 


The prevailing feature in all markets is the disappointing narrow- 
ness of demand. Although the gradual resumption of work by most 
of the coal miners is removing an obstacle to the starting of mills, and 
the buyers therefore expect reduction of prices, the increase in cost of 
material and production renders sellers unwilling to make concessions. 
There results a greater scarcity of orders for the moment than has 


been expected, and in all branches of business depending upon the 

supplies of coal for fuel the feeling is somewhat disheartened. The 

volume of business has not on the whole increased, nor could increase 

a _— with the prospect of important changes of duty near at 
and. 


Iron and Steel.—Although many works have been able to re- 
sume, and others are expected to start soon, the markets are exceed- 
ingly dull. Expectations of an advance in pig iron and coke are being 
modified, and a sale of 10,000 tons Bessemer iron at Pittsburg is re- 


ported at $10.50. It is felt that there ought to be a large business after 
so long a suspension by more than half the producing force, but in 
spite of all theories buyers are as indifferent as ever, and take nothing 
beyond their absolute needs. The apparent exhaustion of stocks does 
not move them, nor the reported increase in cost, which is thought to 
be exaggerated, but the main factor is the lightness of the demand. 
Nowhere is the demand for finished products of iron and steel as large 
as was expected, though prices are firm, and at Pittsburg 1.4 cents is 
quoted for tank plate. New business is very trifling, though some is 
seen in structural iron. At New York the demand is very moderate, 
and low prices are made by the furnaces, Southern car wheel iron 
being sold at $15. delivered at Boston. 


There is no sign of enlargement at Pittsburg in the demand for 
finished products, which is very light, buyers holding off in expecta- 
tion of lower prices. Pig iron is very quiet, though several furnaces 
will start soon. The leading mill for beams will close on Saturday, 


and the demand for barbed wire is very light, but for plates there is 
considerable demand for immediate delivery, and a better demand for 
bar iron at current prices. At Chicago busines is no worse, sales of 
pig iron being equal to those of past weeks. Prices have not advanced 
owing to competion of furnaces, though agricultural implement works 
are placing contracts for pig iron rather freely, and some large 
Southern concerns are quite out of the market. Buyers and sellers 
are far apart as to bar iron. In structural work there is nothing new, 
except a higher price for angles, but some improvement is seen in 
plate, with good contracts. Several mills are closing, one on the Mis- 
sissippi has failed, and one other has started. 


The Minor Metals.—Tin has declined 33 cents per 100 lbs., 
with little speculation, stocks being large and prices lower at London. 


Copper is quiet and concessions are made on the cheaper kinds. In 
lead deliveries are backward, and the quotation is 3.37 cents, but 
lower prices are made for future delivery, on account of the expected 
change of duties. 

Boots and Shoes.—Though orders average small, they make 
a respectable total, but are mainly for low-priced goods, as before, the 
manufacturers of which are fairly busy. Those making medium 
goods have comparatively little todo. The large shipments are due to 
rapid forwarding to take advantage of low freightrates. Yet the ship- 
ments of the week, according to the Shoe & Leather Reporter, were 76,346 
cases against 85,662 last year. Stocks in hands of dealers are small, and 
a revival of business is expected about the middle of July. The demand 
for wax and kip goods does not increase, and less than half the usual 
sales of heavy boots have been made, while makers of split and oil 
grain shoes and of brogans are fairly busy. There is some decrease 
in the demand for women’s grain and buff shoes, with no sales from 
stock in hand. At New York, factories are generally closed, and the 
time for beginning fall work is uncertain. Trade at the West and 
South is very dull, but in women’s fine shoes better than in 1893, 


Leather.—The market is exceedingly dull in some grades, but 


fair in others. There are steady deliveries in hemlock sole, and it is 
claimed that sales of union crop equal the receipts, which are about 
50,000 sides per week. 


Whe 'Textiles.—The near approach of the probable change of 
duties increases the dulness of markets and the hesitation of buyers. 


Yet there is alittle more hope among dealers in men’s goods, owing 
to somewhat better orders from clothiers, of whom a part appear to be 
ordering a little in excess of present needs, though mainly in fine goods 
rather than in medium or in coarser grades. In the aggregate the 
business is small, and most traders are waiting for the change of 
duties. 

WVool.—The sales at the three chief markets for the week have 
been smaller than last year, only 2,788,700 lbs., against 3,142,900 last 
year, and 6,835,600 in 1892, For four weeks of June the sales have 
been 11,667,824 lbs., against 9,759,876 last year, and 23,769,250 in 1892. 
The Boston market is lifeless, operators making as few purchases as 
possible, though arrivals from the interior are liberal. Prices are un- 
certain, some fine medium Territory having sold at 30 cents scoured, 
and other sales being reported at 32cents. Ohio XX is quoted at 20 
cents. The market at New York is very small, nearly all manufac- 
turers waiting, and there is no speculation in carpet wool. At 
Philadelphia the demand of manufacturers, even at their own prices, 
is very moderate, and the business is drifting. Chicago reports sales 
of 750,000 lbs., besides some future contracts kept private, and it is 
insisted that prices must advance, or most of the wool held by farmers 
will be tied up. On the other hand, sales at current prices offer no 
profit in view of the present demand in Eastern markets, 





Dry Goods.—Business this week has been more active in job- 
bing circles than in the primary market. In the former the now 
general policy of clearing out all broken stocks with the close of 
each half year, has been pursued, and buyers have had many opportu- 
nities of making purchases at very low prices in both seasonable 
fancies and staples in cotton goods, and in light weight dress goods, 


silks, &c. These attractions have drawn an increased number of 
visitors into the market, and large sales of a miscellaneous character 
have been made by jobbers. At first hands the demand has presented 
no new feature of importance. For summer lines there has been a 
fair supplementary request, considering the natural reluctance of 
buyers to add to stocks on the eve of takinginventory. New f 
fabrics in cottons have been in fully average demand, with staples 
quiet throughout. There has been less “trading” this week than 
last, but if anything, an increased disposition on the part of promi- 
nent buyers to take a material interest in the situation is noticeable, 
and on this are based expectations of an improved business after the 
**Fourth.” Sellers continue easy to deal with in — cottons, but 
fall lines are steady. In the woolen department reorders are coming 
to hand somewhat more freely in some quarters, but the general situe 
ation is still unsatisfactory. 

In brown sheetings business is still mainly made up of small to 
moderate sized orders, jobbers deferring demand as far as possible 
until after the end of the half year, and converters purchasing lightly. 
There has been no material change in prices of either sheetings or 
drills. At the reduction reported last week ‘“‘ Dwight Anchor” 44 


bleached and half bleached shirtings sold so freely that the agents are 
now taking ordersat valueonly. In other directions bleached shirtings 
are without change, a moderate business doing at irregular prices. 
Wide sheetings, cotton flannels and blankets are unaltered and in 
moderate demand. Colored cottons continue quiet for home use with 
moderate sales for export in denims, blue drills and colored ducks. 
Ticks, checks and stripes and cottonades are slow, cheviots and plaids 
in quiet request. Prices throughout areirregular but not weaker than 
at last report. Standard brown sheetings can be quoted 5} to 53c. for 
Eastern, 5c. for Southern goods, 3-yard sheetings 43 to 4jc., 4-yard 
sheetings 4c. to 4}c., and 4-4 bleached shirtings 7c. ' 


Business in print cloths is still checked by the margin between the 
views of sellers and buyers, the former holding “‘ extras ” for 2 11-l6c., 
the latter not bidding over 2c. Stocks meanwhile are steadily in- 
creasing and are making a record total. Stocks at Fall River and 


Providence are 1,014,000 pieces against 140,000 pieces a year ago. 
Light printed fabrics have sold fairly at irregular prices, and orders 
for dark prints for fall have kept up previous average and previous 
prices. Staples and solids are slow. Kid finished cambries are in 
limited demand at lately reduced prices, and other linings quiet. Fall 
lines of ginghams and napped fabrics are in steady request, and prices 
appear to be fairly established for the new season. Staple ginghams 
are steady in all leading makes, with average sales. 


The improvement in the reorder demand for heavy weight woolens 
and worsteds for men’s wear has made further progress this week, 
some comparatively good orders being received from both the jobbing 
and clothing trade. The improvement is, however, of limited range, 


the general condition showing but little change for the better. 
Medium and low-priced staple all-wool goods give the best results, 
although clay diagonals and worsted cheviots are comparatively welk 
favored again. Only an oceasional line of high-priced fancies is 
doing at all well. The inactivity of most makes of cotton-warp cassi- 
meres, satinets and doeskin jeans is again noticeable. Overcoatings 
for immediate delivery are still very slow, and the demand for next 
spring hangs fire. Cloakings are in moderate request in staples and 
medium fancies. There is a fair business doing in fancy woolen and 
worsted dress goods, both low-priced soft wool makes and in higher 
grades for fall styles, in steady request. Flannels and blankets con- 
tinue featureless, and carpets quiet. 


WYaras.—This week’s business has been unimportant in volume 
in both coarse and fine cotton yarns, but prices have kept fairly 


steady on previous low basis for spot sales. Carpet yarns are dull. 
Wool and worsted yarns inactive, with no demand beyond immediate 
requirements. Jute yarns steady, but dull. 


—_— 
"wT 


STOCKS AND RAILROADS. 





$tocks.—In the early part of the week the stock market showed 
many signs of an impending serious break, which even the rallying of 
the banks to the aid of the Treasury was unable to check. Liquida- 
tion in the receivershipped stocks for London and Amsterdam account 
was large, and long stock was sold both by local individual holders 
and cliques which had been behind the market for some.time. On 
Tuesday there was a pronounced change in tone, as the result of 
President Cleveland’s statement concerning the Treasury position, 
which in a measure restored confidence here, and set London to buy- 
ing freely of its American favorites. Amsterdam liquidation appeared 
to have been completed. Gold exports were lighter than expected, 
partly owing to the foreign purchases of stocks, but it is questionable 
whether this buying can fairly be callel a permanent re-investment 
of July interest money. The advance continued until Thursday, 
when there was a setback on the more serious aspect of the railroad 
troubles in the West and the poor May statement issued by the 
Pennsylvania Railroad. At the close, however, the market was fairly 
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held at about the range of last week. St. Paul resumed its old place 
as leader of the market, and its movement reflected the existence of a 
large short interest. The May statement of the company makes it 
practically certain that the 4 per cent. dividend on the common stock 
will be earned this fiscal year. 


The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for fourteen 
trust stocks, with total number of shares sold each day : 

Fri. 

5.00 
76.50 
59.62 
26.50 
15.62 
83.50 


Missouri Pacific... 
Reading 
Western Union.... 


Average 60 
” 14 11 
Total Sales 114.515 100.774 113.800 


Bonds.—There is a good demand for city and State bonds at 
hardening prices, particularly in New England, where the savings 
banks are expected to be large buyers shortly after July 1. Railroad 
bonds are slow, and recent public issues by subscription have not 
gone off as well as was hoped by the syndicates interested. 

Railroad Earnings.—The aggregate of gross earnings of all 
roads in the United States reporting for the month of June to date, 
is $14,120,160, adecrease of 22.0 per cent., compared with the corres- 


ponding period last year. There is as yet no material change from 
the reports received earlier in the month. Below will be found the 
aggregate of gross earnings of all roads in the United States report- 
ing for the periods mentioned this year last, with the percentage of 


loss : 
1894. 1893. 
$4,959,324 $6,427,430 


‘ Per cent. 
68 Roads, Ist week of une........ Y —22.8 
65 Roads, 2d week of June 4,925,155 6,298,885 —21.8 
41 Roads, 3d week of June...... .. 4,235,681 5,330,665 —21.3 

In the following table the aggregate of gross earnings of all roads 
in the United States reporting for the periods mentioned is given. 


The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
1894 only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year: 
——-April-—x ——-May—-~ ——-June—~—, 
Roads. 1894. Per Ct. 1894. Per Ct. 1894. PerC-. 
Trunk Lines.$15,329,154 —16.7 $15,110,106 —21.9 $2,623,281 t 
Other East’n 5,957,355 —30.0 3,415,294 —22.7 406.253 
Grangers.... 9,818.034 —15.6 10,162,151 —18.5 1,938,512 
Other West’n 4,837,335 —16.4 4,517,492 —24.8 1,583,869 
Southern .... 7,377,524 —11.7 5,636.780 —14.8 2,901,519 
South West.. 7,911,369 —12.8 7,666,555 —19.2 4,475,940 
Pacific 9,188,833 —18.7 2,497,500 —24.9 140,786. 
U. S....... $60,419,604 —16.2 $49,025,878 —20.5 $14,120,160 
Canadian ... 1,300,000 —12.9 1,435,100 — 7.2 988,000 
Mexican .... 1,476,644 — 3.0 1,560,774 ++ 4.5 26,527 
Total all. .$63,196,248 —13.1 $52,021,752 —19.6 $15,934,687 
For May, the large loss in gross earnings reported by the Pennsyl- 
vania, about thirty per cent.. has increased the percentage of loss on 


the trunk lines, and also the loss in totals. The loss is not due to 
trunk line business, but to the interruption of the coal traffic. On 
the other hand the report of Reading, and other anthracite coal 
roads, for May, has slightly reduced the loss reported by ‘* other 
Eastern ” lines. 

Railroad Tonnage shows a slight decrease, chiefly in coal 
and in the export shipments of flour and provisions. Shipments of 
cattle, hogs and horses are heavier than is usual in June. Westbound 
tonnage averages well with the preceding weeks, but is still very far 
below 1892 and slightly less than last year. The depression in the 
iron industries and the shutting down of many manufacturers is still 
felt in the demand for coal and coke. The shipments of rails and 
railroad supplies is also exceedingly light. In the following table is 
given, for the periods mentioned, the Kastbound shipments from 
Chicago this year and last; also the number of loaded cars received 
and forwarded at Indianapolis both years, and St. Louis this year: 

Chicago Eastbound. Indianapolis. St. Louis. 
1894. 1893. 1894, 1893. 1894. 
48,818 tons 47,253 tons 15,788 cars 16,660 cars 29,382 ears 
49,417 tons 52,559 tons 17,148 cars 16,373 cars 29,040 cars 
53,867 tons 45,793 tons 18,195 cars 16,483 cars 28,889 cars 
Junel6.... 45.861 tons 59,670 tons 17,034 cars 17,445 cars 29,013 cars 
June 23.... 44,599 tons 55,246 tons 15,595 cars 17,266 cars 28,526 cars 

For St. Louis the figures are for the week ending Thursday. The 
number of cars received from the West this week was 6,928; from the 
East 6,832: forwarded to the West 7,347, to the East 7,419. The 
number of empty cars moved at Indianapolis last week was 4,620 
against 4,142 last year. 

Railroad News.—Judge Ingraham, of the New York Superior 
Court, has denied the motion for an injunction to restrain the issue of 
the new $70,000,000 second mortgage Erie bonds, holding that the 
courts of equity are comp:tent to look after the interests of the mi- 
nority where it is clearly shown that their interests are jeopardized, 








Week. 
May 26.... 
June 2 
June 9 





but that small b ndholders, unless they can show that their interests 
are jeopardized, should not seek to restrain the will of the great 
majority. . 

Atchison stockholders, who are opposed to the proposed assessment, 
have organized a permanent committee to fight the proposed reor- 
ganization. 

The governing committee of the Stock Exchange has refused to 
list the certificates of deposit of the consolidated bonds of the Northern 
Pacific, until the deposits approximate a majority of the total bonds 
issued. 

The Union Pac ific has ordered a return of all rolling stock to the 
Oregon Navigation Company. This is believed to indicate the separa- 
tion of the two properties. ° 

A majority of the bonds, under the proposed reorganization of the 
Cape Fear & Yadkin Valley Railroad, have been deposited. No de- 
cision has been given by the court on the petition for the removal of 
the present receiver. 

The directors of the Chester & Lenoir road have been authorized to 
issue $400,000 new five per cent. thirty year bonds, in exchange for 
$350,000 old seven per cent. bonds, provided the present bondholders 
will consent. 


»><i>~<d. 
- — oe 


FALLURES AND DEFAULTS. 


Failures for the week number 214 in the United States and 35 in 
Canada, total 249 against 239 last week, 272 the preceding week, and 334 
in the corresponding week last year, of which 307 were in the United 
States, and 27 in Canada. The increase this week over last is whollyin 
Canada. In the East and South there have been fewer failures and 


in the West a slightly larger number. In the following table the 
number of failures reported from each section of the United States, 
and from Canada for the past three weeks, is given; also the number 
reported the corresponding week last year : 


June 14, 94. June 21, 94. June 28,'94 June 29, 93. 
90 84 81 111 


Bast. ..cce 
South .... 50 67 
50 105 
24 





c = 
Pacific.... 42 
United States 232 307 
Canada 40 27 
There are only two com mercial failures where the amount involved 
exceeds $75,000. Peter Mallett, the surviving partner of Peter Mal- 
lett & Co., warehousemen, New York city, has assigned—liabilities, 
$200,000. The assignment was caused by the recent failure of Ed- 
ward B. Bartlett & Co.; also Geo. P. Heilman & Co., Henderson, 
Ky., hominy mills. 
The American Investment Co., Emmetsburg, Iowa, has been placed 


in the hands of a receiver, capital $753,000 ; also the Chattanooga 
Electric Railway, Chattanooga, Tenn. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending June 21, and also the previous 
two weeks for comparison. The liabilities are separately given of 
failures in manufacturing, in trading, and in other failures, not 
including those of banks and railroads :— 


Week ending June 21. 
otal. Mn 


T fg. 
$1,250.248 $238,469 
928,036 


667,400 
759,700 229,904 
$2,937,984 $1,135,773 
178,146 65,620 
Two Weeks ending June 14. 
Total. Trading. 
$2,523,377 $1,954,394 
1,713,795 1,201,100 
2,508,309 1,092,815 
$6,745,481 $4,248,309 
1,055,130 815,084 


Trading. 
$511,779 
229,636 
529,796 


$1,271,211 
112,526 


Others. 
$500,000 
31,000 


S ieenieneieeed 


$531,000 





Others. 
3,632 


5,000 
228,849 
$237,481 
2,900 


507,695 
1,186,645 
$2,259,691 
Canada .... 237,146 


— 
"~~ © 


GENERAL NEWS. 





Foreign Trade.—The following table gives the value of ex- 
ports from this port, for the week ending June 26, and imports for 
week ending June 22, with corresponding movements in 1893, and the 
total for the last four weeks, and similar figures for last year: 


Exports. Imports. 


“1894. 1893. ‘1894. 1893, 

$6,328,129 $7,441,345 $6,343,885 $12,654,388 

Four weeks....... 26,853,221 27,364,263 29,078,796 41,291,407 
The large increase in value of exports that was noticed early this 
year, in comparison with the outward movement in 1893, has been 
falling off very heavily of late, the loss for the last week amounting 
to over a million of dollars. The total value of exports for the first 
six months of 1894 is $181,153,940 against $167,774,795 for the first half 
of last year, a gain of eight per cent., or about half as much as the 
percentage of increase at the end of the first quarter. The value of 
imports this week is a million dollars smaller than the preceding 
week, and only one-half the 1893 figures. The bulk of this decrease 
or $4,445,723, is in coffee, while losses also occurred inthe value of 
metals, dry goods and furs; some increase appears in the value of 
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hides, sugar, tea and tobacco imported. For the first half of 1894, 
lacking one week, the value of imports at New York has been $208,- 
740,643 against $318,321,560 for the same part of last year, a loss of 
$109,580,917, or about 34.5 per cent. 

Bank Exchanges continue to showa well-maintained volume 
of payments through the banks. Theaggregate of exchanges for the 
week at twelve of the chief centre of distribution outside of New 
York City is $284,381,792, a decrease of 10.2 per cent. compared with 
the somewhat contracted return of the corresponding week last year, 
and of 17.5 per cent. compared with the same week in 1893. At several 
cities the payments this week were larger than in 1892, and at New 
Orleans larger than in 1892. In the following table the exchanges for 
the week for three years are compared, and the percentage of gain or 
loss given this year and last, and for this year and 1892: 


Week. Week. 
June 28, 94. June 29, 93. 
$72.160,901 $80,668,000 
53,848,135 64,258,412 
13,111,690 12,651,056 
76,937,792 83,567,167 

4,908,512 
5,489,652 
11,722,450 


Week. 
June 30, 92 Per Ct 
$91,843,535 
68,537,222 
14,331,514 
85,889,181 
5.510,352 
7,038,887 
15,679,450 


—21.4 
— $5 
—10.4 
—15.2 
—30.3 
—21.8 
—14.8 
—15.6 
—20.5 
—39.0 
+ 9.5 


Philadelphia. 
Pittsburg .... 
Chicago 

Cleveland. ... 
Minneapolis.. 
Cincinnati ... 
St. Louis .... 
Kansas City.. 
Baltimore. ... 
Louisville.... 
New Orleans. 


PoP. 


14,557,717 
5,271,472 
7,019,590 


> 90 NS tS ge SS 
AINOSNDAUABS ' 


5,986,886 9,465,224 








Railroad Receiverships.—tThree small roads have gone 
into the hands of receivers during the second quarter of 1894, with an 
aggregate mileage of 73 miles and a total of indebtedness of $2,961,035. 
The capital stock is $1,785,000. Since the first of January the roads 
that have gone into the hands of receivers had a mileage of 2,127 
miles. The total indebtedness is $46,800,695 and capital stock 
$44,240,447. With the railroad receiverships of 1893, the aggregate 
mileage of roads now in the hands of the court has been increased 
during the last year and one-half, 27,502 miles. The indebtedness 
reaches the enormous total of $1,259,017,728, and the capital stock 
$718,652,934. In the following table is given the receiverships of the 
past six months: 

RAILROADS. 
Ches., Ohio & S. W......... eccece 
Ohio Valley oe 


Mileage. Indebtedness. 
574 13,483, 139 
160 
375 
340 

56 
112 


) 


Louisville, Evansville & St. L.. 
Peoria, Decatur & Evansville. ... 
Northern Adirondack 


RES te 
Ssesrs 


oo 


Newport News & Miss. Valley ... 
Cape Fear & Yadkin Valley 
Owensboro, Fallsof Rough & G.R. 
Kickapoo Valley & Northern .... 
Frankfort & S. Eastern 
Louisville Terminal . 
East St. Louis Connecting Road. 
New Albany Belt & Terminal.... 
Leavenworth, Topeka & So’wes’n 


SRREI TR 
3323's 


47 


Total .... $284,381,792 
New York ... 393,411,010 


Total all . $677,792,802 


$316,754,292 
616,101,444 


$932,855, 736 








—27.3 $925,835,323 


$344,712, 034 
581,123,289 


—17.5 
—32.3 


—26.8 


Brigantine Beach 








Danville and Mount Morris ..... 


ba 
~ 


— 


14 
12 


2,127 








=| she 


— 


&| 838 


$46,800,695 


3 








ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


FOREIGN BANKS. 





To the Holders of the CONSOLI- 
DATED MORTGAGE BONDS 
of the Northern Pacific Railroad 
Company : 


Successive defaults in interest upon prior mort 
gages make prompt action in your behalf necessary. 

In addition to the direct support of holders 
of Consols this Committee has, in its inves- 
tigations and efforts to secure economies, 
the active co-operation and support of the 
holders of about one-half of the Third Mort- 
gnge Bonds and of more than one-quarter of 
the Second Mortgage Bonds—the benefits of 
such united and concerted action by all 
classes of bonds being manifest. 

Bondholders who may not agree to the reor- 
ganization plan hereafter presented by this Com- 
mittee may, under the terms of the agreement, 
withdraw their bonds from deposit. 

Deposits of bonds should be made with The 
Mercantile Trust Company, Depositary. Engraved 
certificates of deposit are being issued by saic 
Trust Company, and application will be duly made 
to list these certificates on the New York Stock 


Exchange. 
EDWARD D. ADAMS, Chairman, 


JOHN C. BULLITT, 
LOUIS FITZGERALD, 
CHARLES H. GODFREY, 
J. D. PROBST, 
JAMES STILLMAN, 
ERNST THALMANN, 
Committee. 
MILLS BUILDING, 
New YORK City, May 26, 1894. 
A. MARCUS, Secretary. 





NEW YorkK, June 27, 1894. 
Pursuant to an order of the Circuit Court of the 
Tnited States for the Eastern District of Missouri, 
the Receivers of the property of the ST. LOUIS 
AND SAN FRANCISCO RAILWAY CO. will 
pay on and after Friday, June 29, 1894, at the 
office of Messrs. BARING, MAGOUN & CO., 
15 WALL STREET, NEW YORS, coupons No. 
24 DUE JANUARY Ist, 1894, on St. Louis and 
San Francisco Railway Co. GENERAL MORT- 
GAGE 5 PER CENT. AND 6 PER CENT. 
BONDS. 
J. W. REINHART 
J. J. McCOOK, 


, Due depositors, as follows, viz. : 


(QQ) UARTE RLY REPORT of the 
BANK OF AMERICA, on the 
morning of Thursday, the 7th day of 


June, 1894: 
RESOURCES. 
Loans and discounts, less due from 
a nccccccnnctadsscocdenscondnee an 
Due from directors 98,000 00 
0 eee 3,219 42 
Jue from trust companies, State and 
PD Hike coesctccdendconns 
janking house and lot 
PT MEintacsasd<coseeecanane 
MED ccccavesancecncesseseeneensoees 
U.S. legal-tender notes and circula- 
ting notes of National banks....... 
Cash items, viz.: 
Bills and checks for the next day’s 
exchanges........... $2,713,982 01 
Other items carried as 


767,960 94 
900 000 00 
1,450,154 68 


2,528,770 38 


4,732,309 00 


59,077 18—2,773,059 19 





$30,616,276 73 
LIABILITIES. 

Capital stock paid in, in cash 

Surplus fund 

Undivided profits (net)....... 


00 
00 
79 


$3,000,000 
1,500,000 
749,515 


Deposits subject to 
check .............-$12,710,772 21 

Demand certificates of 
i 28,456 20 


deposi 
Certitied checks...... 1,270,739 11 
Cashier’s checks out- 
i 136,627 93-14,146,595 45 
mmpanies, State and Na- 
SORE ED escccccconéccesecocecee 11,216,929 49 
Unpaid dividends 3,236 0 





$30,616,276 73 
State of New York, County of New York, ss.: 
William H. Perkins, President, and Walter M. 
Bennet, Assistant Cashier of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn each for himself, says 
that the foregoing report is, in all respects, a true 
stutement of the condition of the said bank before 
the transaction of any business on the 7th day of 
June, 1894, to the best of his knowledge and belief ; 
and they further say that the business of said bank 
has been transacted at the location named, and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of the Banking Department de- 
signating Thursday, the 7th day of June, 1894, as 
the day on which such report shall be made. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Assistant Cashier. 
Severally subscribed and sworn to. by both de- 
ponents, the 12th day of June, 1894, before me, 
WILLIAM WILLETT, Jr., 
Notary Public, Kings County. 





‘ Receivers. 


J. C. WILSON, 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND, 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
RESERVE FUND, 


$4,850,000 
2,425,000 
327,375 


Foreign Exchange and General Banking Business. 








BANKS. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 
$2,000,000 
600,000 
This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 
WILLIAM L. STRONG, President. 


EDWIN LANGDON, C. S. Youne, 
Vice-President. Cashier. 





Capital, 
Surplus, « 








SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


rien) Grave Fire Arms, 


AMMUNITION AND SPORTING GOODS, 
AGENTS FOR 
Remington Bicycles, 











Certificate filed in N. Y. Co. 


313 & 315 BROADWAY, NEW YORK, 





DUN’S REVIEW—Advertisements. 


[JUNE 30, 1894, 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & 6o., 


BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 





JxO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO. 


(Established in 1865.) 
BANEHKERS AND BROZKHSERS, 
16 BROAD ST., NEW YORK. 

Transact a General Banking Business, including 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 





KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALI ST., NEW WoRKZK. 
INVESTMENT SECURITIES. 


WM.J. BROADWELL, 
BANKER AND BROKER, 


80 BROADWAY, NEW YORK. 

suys and Sells on Commission Stocks and Bonds, 
either for Cash or on Margin. Well rated Commer- 
cial Paper bought and sold. Dealer in choice In- 
vestment Securities. 








CLAPP & COMPANY, 


BANEERS, 


MILLS BUILDING, 


NEW YORK. 





Wisconsin Marine & Fire Insurance Co. 
BANK, 


MILWAUEKESX, WIs. 
PAID UP CAPITAL, -« - $500,000 
Transacts a General Banking Business, 


WASHINGTON BECKER, President. 
JOHN L. MITCHELL, Vice President, 

JOHN JOHNSTON, Cashier. 

O Examined and appraised for non-residents by 

THE TITLE GUARANTEE AND TRUST 

CO., Portland, Ore. References: Park National 

Bank, “ ew York; Melville Ficus & Co., London, 

England. 


UNION TRUST CO. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. ELLwoop T. Hance, Sec’y. 

















SPECIAL NOTICES. 
OTIS exevaror 


ELECTRIC, STEAM & HYDRAULIC. 


S88 PARK ROW, 





NEW YORK, 





FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 


ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSUR, Vice-President. 
L. A. BATTAILE, Cashier. 


Best organized Collection Department in Missouri. 








INSURANCE. 


SPECIAL NOTICES. 





Mutual Reserve Fund Lit 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER 8$2,.700 
Interest Income, annually, exceeds.. $130,000 00 

750,000 00 
3,589,326 00 
17,723,000 00 
40,000,000 00 
New Business in 1893 exceeded 64,169,700 00 
INSURANCE IN FORCE.......... 262,607,060 00 


Bi-monthly Income exceeds 
RESERVE FUND, (Dec. 31, 1893)... 
Death Claims paid, over 

Saving in Premiums exceeds 


This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 


Mutual Reserve Building, 


COR. BROADWAY & DUANE ST, N.Y. 
E. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 





MERCANTILE, CREDIT GUARANTEE CO, 


OF NEW WOoREeK. 


CAPITAL, - + + + + $280,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N.Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wo. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Guarantee and Accident Lloyds, 


45 BROADWAY, NEW YORK 





Individual Accident, Employers’ and General 
Liability, Steam Boiler, Elevator and Drivers’ Risk 
Insurance. 





— DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 


ADDRESS, POST OFFICE BOX 550. 
% 


GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





Seven Medals at Columbian Exposition. 





TSE COBB SRATEITO 


SOHMER 


Best. 
Warerooms: 149-155 E. J4th St., New York. 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 
spells 


Pianos are the 





Business Furniture, 
Filing Cabinets, 


S—-O-H-M-E-R. 
Office Desks, 


vt 
BEST IN THE WORLD. 


Illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


» 





PATENTED 1871. 


W. @ DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MADE, 
361 & 363 WASHINGTON ST., NEW YORK. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
3est Non-Conductor Now Known to Scientific or 
Practical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 
Asbestos Mill Boards, Paper, round and square, 
Piston Packing. 

Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La, 








= an 


